
Analysis of the energy storage lithium
battery industry

What is the lithium-ion battery market report?

The Lithium-Ion Battery Market report offers qualitative and quantitative insights on lithium-ion batteries and

a detailed analysis of market size & growth rate for all possible segments in the market. Along with this, the

report provides an elaborative analysis of market dynamics, emerging trends, and competitive landscape.

 

Why is lithium-ion battery industry growing?

Lithium-ion battery industry is consequently witnessing unprecedented growth, fueled by pivotal role these

batteries play in addressing both environmental concerns and the need for reliable energy storage solutions in

automotive sector.

 

How big is the lithium-ion battery market in 2023?

The global lithium-ion battery market was valued at USD 64.84 billionin 2023 and is projected to grow from

USD 79.44 billion in 2024 to USD 446.85 billion by 2032,exhibiting a CAGR of 23.33% during the forecast

period. Asia-Pacific dominated the lithium-ion battery market with a market share of 48.45% in 2023.

 

What are the different types of lithium-ion battery market?

Based on type,the market is categorized into lithium-ion battery,lead-acid battery,flow battery,and others. The

lithium-ion battery segment is projected to lead the industry and is anticipated to hold a significant market

share during the forecast period.

 

What will China's battery energy storage system look like in 2030?

Battery energy storage systems (BESS) will have a CAGR of 30 percent,and the GWh required to power these

applications in 2030 will be comparable to the GWh needed for all applications today. China could account for

45 percent of total Li-ion demand in 2025 and 40 percentin 2030--most battery-chain segments are already

mature in that country.

 

What is lithium ion battery used for?

Li-ion batteries are also utilized for providing backup power supplyfor commercial buildings,data centers,and

institutions. Also,lithium-ion battery is preferred for energy storage in residential solar PV systems. These

factors will boost the growth of energy storage applications over the forecast period.

Many factors influence the domestic manufacturing and cost of stationary storage batteries, including

availability of critical raw materials (lithium, cobalt, and nickel), competition from various demand sectors

(consumer electronics, vehicles, and battery energy storage), resource recovery (recycling), government

policies, and learning in the industry, among other factors.

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.
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Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than

30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, 70% of the total.

Energy Storage Market Analysis. The Energy Storage Market size is estimated at USD 58.41 billion in 2025,

and is expected to reach USD 114.01 billion by 2030, at a CAGR of 14.31% ...

The global battery energy storage system market size in terms of revenue was estimated to be worth $7.8

billion in 2024 and is poised to reach $25.6 billion by 2029, growing at a CAGR of ...

The Report Covers Battery Energy Storage System Market Size &  Share and It is Segmented by Type

(Lithium-Ion Batteries, Lead-Acid Batteries, Nickel Metal Hydride, and Other Types ...

20 ????&#0183; Global Battery Industry Forecast to 2030 with Focus on Lithium-Ion, Lead-Acid, and

Emerging Technologies Battery Market Battery Market Dublin, Feb. 04, 2025 (GLOBE ...

Abstract: With the increasing maturity of large-scale new energy power generation and the shortage of energy

storage resources brought about by the increase in the penetration rate of new energy in the future, the

development of electrochemical energy storage technology and the construction of demonstration applications

are imminent. In view of the characteristics of ...

Driven by overseas market demand, the export of energy storage lithium batteries increased, driving the

shipment of energy storage lithium batteries to increase by 71% According to statistics from the Lithium

Battery Research Institute (GGII) ...

2 ???&#0183; The global battery market size was valued at USD 121.94 billion in 2023. The market is

projected to be worth USD 143.94 billion in 2024 and reach USD 581.35 billion by 2032, exhibiting a CAGR

of 19.06% during the forecast period.

The alternative energy industry, represented by lithium-ion batteries (LIBs) as energy storage equipment, has

maintained sustained and rapid growth. High voltage, high energy density, low cost, and rechargeable ability

[3] make LIBs the preferred energy source for consumer electronics and electric vehicles (EVs) [4], [5], [6] .

With 60-85% conversion efficiency subject to the hight of the water reservoir and water being stored

volumetrically, pumped hydroelectric remains a force to reckon within the energy storage industry.

Compressed air energy storage is recommended due to its ability to store electrical energy in the capacity of

100 MW. This energy storage medium ...
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