SOLAR Pro. Trend of new energy storage installed
capacity

Will energy storage grow in 20247

TrendForce predicts that the new installed capacity of energy storage in the United States is projected to reach
13.7GW/43.4GWh in 2024, reflecting a 23% and 25% increase. While the year-on-year growth rate in 2023
exceeded 100%,the growth rate for 2024 has decreased compared to 2023.

What will China's energy storage capacity be in 2024?

Forecasts on the Installed Capacity in Chinain 2024 TrendForce anticipates that China's new installed energy
storage capacity will reach 29.2 GW/66.3GWh in 2024,marking a substantial year-on-year increase of 46%
and 50%,sustaining a high growth trajectory.

What is the cumulative installed capacity of energy storage projects?

The cumulative installed capacity of new energy storage projects is 21.1GW/44.6GWh,and the power and
energy scale have increased by more than 225% year-on-year. Figure 1. Cumulative installed capacity
(MW%) of electric energy storage projects commissioned in China (as of the end of June 2023)

What will Europe's energy storage capacity look like in 20247

Forecasts on the Installed Capacity in Americas in 2024 The European region leads the world in planning for
the new energy transition,and TrendForce projects that the fresh installed energy storage capacity in Europe
will hit 16.8 GW/30.5 GWhin 2024,marking a robust year-on-year growth of 38% and 53%.

How many new energy storage projects are commissioned in China?

Figure 2: Cumulative installed capacity of new energy storage projects commissioned in China (as of the end
of June 2023) In the first half of 2023,Chinas new energy storage continued to develop at a high speed,with
850 projects(including planning,under construction and commissioned projects),more than twice that of the
same period last year.

What is the future of energy storage in the Middle East?
The expected new installed capacity of energy storage in the region is projected to reach 3.8GW/9.6GWh in
2024 reflecting a year-on-year growth of 36% and 62%. Currently,government bidding projects are the main
drivers of market demand in the Middle East and Africa.

The new capacity for 2023 is 2,022 MW/3,836 MWh, which represents the strongest growth in storage
deployment ever recorded in the country. The data shows that most devices are powered by lithium-ion
technology, with a total of 516,475 units. Lombardy has the highest deployment of storage systems, with a
combined capacity of 617 MW/1,210 MWHh.

Steady Growth in New Energy Storage Installed Capacity, with Over 44 Million kW in Operation. As of the
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first half of 2024, the total installed capacity of new energy storage projects nationwide has reached 44.44
million kW/99.06 million kWh, an increase of over 40% compared to the end of 2023.

The Globa Energy Storage Market Demand Report by TrendForce predicts a substantial surge in new
installed capacity for global energy storage, reaching an impressive 43.43GW/95.73GWh in 2023. This....

Global installed base of energy storage projects 2017-2022, by technology ... Forecast energy storage capacity
in the EU 2022-2030, by status ... Battery storage new installationsin Europe 2016-2029;

The penetration rate of new energy storage capacity in the world is gradually increasing. According to
TrendForce's, global new energy storage installed capacity in 2023 was 117GWh, a year-on-year increase of

Examining data from the energy storage and power markets, Chinese energy storage exhibits a thriving
winning capacity. From January to October in 2023, the ...

Concerning utility-scale energy storage, there is a pressing need for its deployment. Additionally, the crucial
role played by grid-side energy storage installations, dominated by standalone and shared energy storage, is...

The newly commissioned scale is 8.0GW/16.7GWh, higher than the new scale level last year
(7.3GW/15.9GWh). The newly-added projects were mainly put ...

By the close of 2023, China had notched up an impressive cumulative installed capacity of
31.39GW/66.87GWh in new energy storage projects, surpassing the 14th Five-Year Plan target two years
ahead of schedule. In the same year, domestic energy storage installations soared to 22.60GW/48.70GWh,
boasting a staggering year-on-year growth of over 260%.

In the first three quarters of 2024, newly operational non-hydro energy storage installations reached 20.67
GW/50.72 GWh, representing year-on-year growth of 69% in power capacity and 99% in energy capacity.

In 2023, Germany installed 555,000 residential storage systems throughout the year, corresponding to an
installed capacity of 5.0GWh, a 166% increase compared to the previous year, accounting for 52.6% of

Europe's....
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